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London E14 5AQ, UK
www.pfie.com

December, 2021
Dear Reader,

Re: PFI League Tables 2021

Enclosed please find the league table submission forms for the Refinitiv Project Finance International Full
Year 2021 survey, to be published in Project Finance International magazine on January 26, 2022.

Please submit the list of all 2021 project finance loan, bond and advisory transactions as set out in the league
table forms in these pages.

Final terms for all 2021 Project Finance deals must be received by 5pm NY time on December 31st.
All transactions submitted for inclusion in our database are subject to validation and review. Refinitiv reserves the
right to challenge any transaction at any time. If challenged, your firm may be required to provide supporting

documentation.

For all questions regarding the survey process or the submission of information, please contact the following
Refinitiv analysts/journalists listed on the contact list attached.

Thank you in advance for your cooperation.

Sincerely,
Carina Causon Rod Morrison
Contributor Relations Manager Editor
Investment Banking Group Project Finance International
Tel: 63 917 8074038 Tel: 07990 563547

Email: carina.causon@lseg.com Email: rod.morrison@lseg.com
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GLOBAL PROJECT FINANCE LEAGUE TABLE CRITERIA FULL YEAR 2021

GENERAL CRITERIA AND STANDARD EXCLUSIONS

» There will be separate league tables for loan mandated arrangers, bond lead managers and financial advisors.
» Only transactions that are determined to be limited or non-recourse will be included.

LOANS, INITIAL MANDATED ARRANGERS:

> Loans league tables are based on proceeds and are expressed in millions of USS. Non-USS denominated loans will be
converted to the USS at the time of financial close.

» Loansinitial mandated arranger league tables will give equal credit to the mandated arranger. In cases of
consolidation, credit will be given to the surviving/parent firm.

» Loans league tables are defined by the country in which the borrower has its main headquarters.

» Loansinitial mandated arranger for bridge, multilateral agency and export credit agency A/B loan packages will

receive credit in the respective league tables.

Multilateral agencies and export credit agencies are excluded from the loans league tables.

Regional league tables:

Global initial Mandated Arrangers

Americas initial Mandated Arrangers

Europe, Middle East, Africa initial Mandated Arrangers

Asia-Pacific + Japan, excluding Central Asia initial Mandated Arrangers

Standard Exclusions:

Ship and aircraft financing apart from LNG and FPSO financing

vVVvVvVvVvYVvYVyYVYy

BONDS, LEAD MANAGERS:

» Bond lead manager league tables are based on proceeds and are expressed in millions of USS. Non-US$
denominated issues will be converted to USS at the time of issue.

» Bond lead manager league tables will give full credit to the lead manager.

» Standard exclusions:

» Corporate, securitisation, commercial paper, municipal, and tax-exempt bonds

FINANCIAL ADVISORS:

» Advisor league tables accumulate number of mandates (projects) to the advisor. Only one mandate per project and
per bank will be counted. In cases of consolidation, credit will be given to the surviving/parent firm.
» Advisor region-based league tables are defined by project country (location of the project). Multinational projects will

be included in the region where the project company (special purpose vehicle) is headquartered.

Only advisor to the project, advisor to the sponsor and advisor to the bank(s) will be eligible for league table credit
Standard Exclusions:

Projects with project cost of US$20 million or less

Property projects such as commercial and residential development project

vvyywvyy
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GLOBAL PROJECT FINANCE MANAGEMENT TEAM

Asia Pacific

Database

Carina Causon

Tel: 63 917 8074038

Email: carina.causon@lseg.com

Bonds

Christina Listana

Tel: 63 917 8074038
christina.listana@lseg.com

Americas

Database

Salvatore Reres

Tel: 646 223 8455

Email: salvatore.reres@lseg.com

Europe/Middle East/Africa
Database

lolanda Barbati

Tel: 44 207 542 0971

Email: lolanda.barbati@lseg.com

Editorial

Minerva Lau

Tel: 65 96314031

Email: minerva.lau®@lseg.com

Editorial

Alison Healey

Tel: 570 763 7101

Email: alison.healeyl@lseg.com

Editorial

Rod Morrison

Tel: 07990 563547

Email: rod.morrison@lseg.com



(AA/wiwi/pp) uoiuod (wssn) (dlueg 10 1d3loid Ansnpuj asoding Anuno) (s)1osuods aweu 109foid
ajeq 3so)d 9SIN033Yy-UON 9zIs 1eaq “10suods 0} J9SIApY) 19load 19loid
jenueuly /paywin 19sInpY 1eba7]
NVO1

:aweN w4 buiwqgns

1abueny pajepuepy jeniu| (2) 10 12uunnjoog (L) - Wiy jo 3o Aydads aseald - SNVOT




(AA/wiwi /pp) uoiMod (wssn) (Mueg 10 13loid Ansnpuj asoding Anuno) (s)iosuods aweu 10afoid
ajeq 3so)) 9SIN0J3Y-UON azIs jeaq “10suods 03 19sIApPYY) 19loid 19loid
jenueuly /paywi 19sIApY 1637
anNosq

:aweN wulq buiiwqgns

siabeuepy pea] - sANOg




uoinadwod ui siappig

siosuods paumo
JUSWIUIDA0D) 10 JUBWIIN0D

siosuods paumo Ajaienlid

(wssn)
9z|s Jeeq

Ansnpuj

asoding

uoi163y Anuno) 1d9foid

(s)1osuods 3daload

aweu 1d9loid

Aiobaje>

:aweN w4 buiwqgns

L20Z Ul UoM sa)epuew AOoSIApY




uoinadwod ui siappig

siosuods paumo
JUBWIUIBAO0N) 10 JUBWIIN0D

siosuods paumo Ajarennd

(wssn)
9z|s Jeeq

Ansnpuj

asoding

uo163y Annuno) 1d9loid

(s)1osuods 3daload

aweu 1d9loid

Aiobaje>

:aweN wulq buiiwqgns

paA1ada4 Ajjua.uind buiaq ale saaj YdIym 10} djepuew AIOSIApe JuaLINd 1BYIO




(AA/wiwi/pp)
ajeq padueuly

(wssn)
uonod
BuaMmIapun

uoipod
951N029Y-UON
/panwry

(wgsn)
azis jeaq

Ansnpuj

asodind

Anuno)
10loid

(s)1osuods
19loid

aweu 133foid

uoiyod yueg

NVO1

:aweN w4 buiwqgns

L202 Ul poso)d sajepuewl A1oSIApY





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Gray Gamma 1.8)
  /CalRGBProfile (Apple RGB)
  /CalCMYKProfile (U.S. Sheetfed Uncoated v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket true
  /DefaultRenderingIntent /Default
  /DetectBlends false
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Remove
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 144
  /ColorImageMinResolutionPolicy /Warning
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 144
  /GrayImageMinResolutionPolicy /Warning
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages true
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth 8
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [595.276 841.890]
>> setpagedevice




